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REQUEST FOR RELEASE OF FUNDS - MSWORD FILL-IN FORM
PERFORMANCE BONDS
Please read attached instructions carefully before submitting request.

Please Use A Separate Sheet For Each Request.
Fields will expand as you type in your information.
Print out completed form, sign and date.
Return Completed Form to: 

Township of Piscataway







ATTN: Community Development
505 Sidney Road






Piscataway, NJ 08854

APPLICATION NUMBER:     
BOND CERTIFICATE NUMBER:      
BOND RELEASE:  FORMCHECKBOX 
FULL
 FORMCHECKBOX 
PARTIAL 
 FORMCHECKBOX 
MAINTENANCE
AMOUNT REQUESTED:      
PROPERTY: NEW BLOCK:       FORMER BLOCK:       LOT:      
PROJECT NAME      
STREET ADDRESS:      
APPLICANT’S NAME:      
PERCENTAGE OF WORK COMPLETED:      
DESCRIPTION OF WORK COMPLETED:      
WORK REMAINING:       
*******************************************************************************
NAME OF APPLICANT POSTING FEES/ESCROW:        
SIGNATURE OF APPLICANT: _____________________________ DATE: _______
PRINT NAME:      
MAILING ADDRESS:      
CITY:     
STATE:  
ZIP:      
PHONE:      
FOR TOWNSHIP USE ONLY

Date Request Received:


Engineering Approved By:

 Landscaping Approved By:

Date Approved

 or Denied
 By:


If Denied – Date Letter sent to Requester:


Date Forwarded to Finance for Review of Account:

GFMS Account Number 

Funds to Be Released:
 Reviewed By:
Bond Balance


Date Forwarded to Clerk for Council Approval:


Date of Council Resolution Approving Release of Funds:


Date Replacement Bond Received

 Date Maintenance Bond Received

*THIS FORM IS AVAILABLE ONLINE AT http://www.piscatawaynj.org/engineering/applications

PROCEDURES FOR REQUESTING A PERFORMANCE BOND REDUCTION OR RELEASE

INSTRUCTIONS

1) Request must be filed by the Applicant.

2) As noted on the original bond estimate form, Performance Bonds cover all improvements, including those required by the Board resolution, shown on the approved plan or required by regulation, even if not listed on the bond estimate form.

2) All requests for a bond reduction or release must be made in writing on the attached form. The applicant should indicate what work has been completed and what remains to be done. The applicant should attach an annotated bond estimate form specifying the percentage of each item that has been completed and attach copies of bank statements.

3) An applicant may request a bond reduction upon completion of one-third of the site work and again when two-thirds (2/3) of the required work has been accomplished. Please note that the 30% portion of the bond will be held in its entirety, until the bond is officially released and upon placement of the Maintenance Bond.

4) Site inspections by various departments will be scheduled. Weather permitting; inspections will be completed within thirty (30) days.

5) Any request involving partial or full release will be scheduled for Council action. The applicant will be notified when the request has been placed on the agenda. 

6) Please note that projects involving performance bonds of $25,000.00 or less are not subject to incremental bond reductions. All of the site work must be completed, at which point the applicant may request a bond release.

7) Upon favorable official action by the Council, the applicant will be notified of the decision and informed when to contact the Finance Department.

